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AGENDA
NEWFIELD
COMMUNITY DEVELOPMENT DISTRICT
2400 SE Federal Highway #203
2" Floor Conference Room
Stuart, Florida 34994
To Join Via Zoom: https://us02web.zoom.us/j/81690499495
Dial In: (929) 436-2866
Meeting ID: 816 9049 9495
REGULAR BOARD MEETING
July 28, 2022
2:00 P.M.

Call to Order

Proof of PUBLICAtION. ... e Page 1
Consider Resignations and Appointments to Board Vacancies

Administer Oath of Office and Review Board Member Duties and Responsibilities

Establish Quorum

Election of Officers

e Chairman

e Vice Chairman

e Secretary/Treasurer
e Assistant Secretaries

Additions or Deletions to Agenda

Comments from the Public

Approval of Minutes

1. May 26, 2022 Regular Board Meeting Minutes. ............oouiiiniiiitiiiiiiieeieeeeeea Page 3
Old Business

New Business

1. Consider Approval of Assignment of Fiscal Year 2021/2022 Budget Funding Agreement...... Page 6
2. Consider Approval of Assignment of Bond Financing Team Funding Agreement................ Page 9

Administrative Matters

M. Board Members Comments

Adjourn



Treasure Coast Newspapers
P}im’ OF THE USATODAY NETWORK
Stuart News

1801 U.S. 1, Vero Beach, FL 32960
AFFIDAVIT OF PUBLICATION

NEWFIELD COMMUNITY D EVELOPMENT DIST

2501 BURNS RD# A

PALM BEACH GARDENS, FL 33410-5207

STATE OF WISCONSIN
COUNTY OF BROWN

Before the undersigned authority

personally appeared, said

legal clerk, who on oath says that he/she is a legal clerk of the
Stuart News, a daily newspaper published at Stuart in Martin
County, Florida: that the attached copy of advertisement was
published in the  Stuart News in the following issues below.
Affiant further says that the said Stuart News is a newspaper
published in Stuart in said Martin County, Florida, and that said
newspaper has heretofore been continuously published in said
Martin County, Florida, daily and distributed in Martin County,

Fiorida, for a period of one year

next preceding the first

publication of the attached copy of advertisement; and affiant
further says that she has neither paid or promised any person,
firm or corporation any discount, rebate, commission or refund
for the purpose of securing this advertisement for publication in
the said newspaper. The Stuart News has been entered as

Periodical Matter at the Post Offices

in Stuart, Martin County,

Florida and has been for a period of one year next preceding the
first publication of the attached copy of advertisement.

Issue(s) dated before where the dates are noted:10/13/2021

e AUt

Subscribed and sworn to before on October 13, 2021:

i

Notary, State of W ounty of Brown

/ﬂ/%/&a%

My commlssmn explre

Pubtication Cost: $140.22
Ad No: 0004948243
Customer No: 1804522
PO #:

# of Affidavits: 1

State of Wisconsin

AMY KOKOTT
Notary Public
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NEWFIELD COMMUNITY

DEVELOPMENT DISTRICT

FISCAL YEAR 2021/2022

MEETING SCHEDULE

The Board of Supervisors of
the Newfield Community De-
velopment District will hold
their regular meetings for Fis-
cal Year 2021/2022 at 2400 SE
Federal Highway #203, 2nd
Floor Conference Room,
Stuart, Florida 34994, at 2:00
p.m., unless otherwise indicat-
ed as follows:

October 28, 2021
November 18, 2021
December 16, 2021

January 27, 2022
February 24, 2022

March 24, 2022
April 28, 2022
May 26, 2022
June 23, 2022
July 28, 2022

August 25, 2022

September 22, 2022
The meetings are open to the
public and will be conducted
in accordance with the provi-
sion of Florida Law for Com-
munity Development Districts.
The meetings may be contin-
ued to a date, time, and place
to be specified on the record
at the meeting. A copy of the
agenda for these meetings
maz be obtained from The
Oaks Center, 2501A Burns
Road, Palm Beach Gardens,
Florida 33410 or by calling
(561) 630-4922.
There may be occasions when
one or more Supervisors or
staff will participate by tele-
phone. Pursuant to provisions
of the Americans with Disabil-
ities Act, any person requiring
special accommodations at
this meeting because of a dis-
ability or p%ysical impairment
should contact the District Of-
fice at (561) 630-4922 at least
48 hours prior to the meeting.
If you are hearing or speech
impaired, please contact the
Florida Relay Service by dial-
ing 7-1-1, or 1-800-955-8771
(TTY) / 1-800-955-8770 (Voice),
for aid in contacting the
District Office.
A person who decides to ap-
peal any decision made at the
meeting with respect to any
matter considered at the
meeting is advised that per-
son will need a record of the
proceedings and that accord-
ingly, the person may need to
ensure that a verbatim record
of the proceedings is made,
including the testimony and
evidence upon which such ap-
peal is to be based.
Meetings may be cancelled
from time to time without ad-
vertised notice.
District Manager
NEWFELD COMMUNITY DE-
VELOPMENT DISTRICT
www.newfieldcdd.org
Publish: Oct. 13th, 2021
TCN4948243
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NEWFIELD COMMUNITY DEVELOPMENT DISTRICT
REGULAR BOARD MEETING
To Join Via Zoom: https://us02web.zoom.us/j/81690499495
Dial In: (929) 436-2866
Meeting ID: 816 9049 9495
MAY 26, 2022

A. CALL TO ORDER

The May 26, 2022, Regular Board Meeting of the Newfield Community Development District (the
“District”) was called to order at 2:04 p.m. in Suite 203 of 2400 SE Federal Highway, Stuart, Florida
34994 and via Zoom at: https://us02web.zoom.us/j/81690499495, Dial In: (929) 436-2866, Meeting ID:
816 9049 9495.

B. PROOF OF PUBLICATION

Proof of publication was presented which showed that notice of the Regular Board Meeting had been
published in The Stuart News on October 13, 2021, as legally required.

C. ESTABLISH A QUORUM

A quorum was established with the following Supervisors in attendance: Vice Chairman Terence
McCarthy, Supervisor Pete Spyke and Supervisor Debra Duvall.

Also in attendance were District Manager Andrew Karmeris of Special District Services, Inc.; District
Counsel Lindsay Whelan of Kutak Rock, LP (via Zoom); and District Engineer Bob Higgins of Higgins
Engineering, Inc. (via Zoom).

D. ADDITIONS OR DELETIONS TO AGENDA

There were no additions or deletions to the agenda.

E. COMMENTS FROM THE PUBLIC FOR ITEMS NOT ON THE AGENDA

There were no comments from the public for items not on the agenda.

F. APPROVAL OF MINUTES
1. October 28, 2021, Regular Board Meeting

The October 28, 2021, Regular Board Meeting minutes were presented for Board consideration.

A motion was made by Mr. Spyke, seconded by Ms. Duvall and passed unanimously approving the
minutes of the October 28, 2021, Regular Board Meeting, as presented.

G. OLD BUSINESS

There were no Old Business items to come before the Board.
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H. NEW BUSINESS
1. Consider Resolution No. 2022-01 — Adopting Prompt Payment Policies

Resolution No. 2022-01 was presented, entitled:

RESOLUTION NO. 2022-01
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE NEWFIELD COMMUNITY
DEVELOPMENT DISTRICT ADOPTING PROMPT PAYMENT POLICIES AND
PROCEDURES PURSUANT TO CHAPTER 218, FLORIDA STATUTES; PROVIDING A
SEVERABILITY CLAUSE; AND PROVIDING AN EFFECTIVE DATE.

A motion was made by Mr. McCarthy, seconded by Ms. Duvall and passed unanimously adopting
Resolution No. 2022-01, as presented.

2. Consider Ratification of Kutak Rock Fee Agreement

A motion was made by Mr. McCarthy, seconded by Mr. Spyke and passed unanimously approving
ratification of the Kutak Rock Fee Agreement as amended moving the default venue to Martin County.

3. Consider Resolution No. 2022-02 — Adopting a Fiscal Year 2022/2023 Proposed Budget

Resolution No. 2022-02 was presented, entitled:
RESOLUTION NO. 2022-02

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE NEWFIELD COMMUNITY
DEVELOPMENT DISTRICT APPROVING A PROPOSED BUDGET FOR FISCAL YEAR
2022/2023 AND SETTING A PUBLIC HEARING THEREON PURSUANT TO FLORIDA
LAW; ADDRESSING TRANSMITTAL, POSTING AND PUBLICATION REQUIREMENTS;
ADDRESSING SEVERABILITY; AND PROVIDING FOR AN EFFECTIVE DATE.

A motion was made by Ms. Duvall, seconded by Mr. McCarthy and passed unanimously adopting
Resolution No. 2022-02, as presented setting the public hearing date for August 25, 2022.

I. ADMINISTRATIVE MATTERS
Mr. Karmeris reminded the Board to fill out their Form 1s.

J. BOARD MEMBER COMMENTS
There were no comments from the Board Members.

L. ADJOURNMENT

There being no further business to come before the Board, the meeting was adjourned at 2:14 p.m. on a
motion made by Ms. Duvall, seconded by Mr. McCarthy and passed unanimously.

ATTESTED BY:
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Secretary/Assistant Secretary Chairperson/Vice-Chair
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ASSIGNMENT OF FISCAL YEAR 2021/2022 BUDGET FUNDING AGREEMENT

This Assignment of that certain NEWFIELD COMMUNITY DEVELOPMENT DISTRICT
FISCAL YEAR 2021/2022 BUDGET FUNDING AGREEMENT (“Assignment”) is made this 2" day of
June 2022, by and between SHADOW LAKE GROVES, INC., a Florida corporation, with a mailing
address of c/o Outlook, Inc., 1717 K Street NW, Suite 900, Washington, DC 20006 (“Assignor”),
MAM US LLC, a Delaware limited liability company authorized to do business in Florida, with
a mailing address of 4901 Vineland Road, Suite 450, Orlando, Florida 32811 (“Assignee”), and
the NEWFIELD COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose
government established pursuant to Chapter 190, Florida Statutes, being situated in Martin
County, Florida, and whose mailing address is 2501 A Burns Road, Palm Beach Gardens, Florida
33410 (“District”).

RECITALS

WHEREAS, the District is a special unit of local government established pursuant to and
governed by Chapter 190, Florida Statutes; and

WHEREAS, Assignor and the District entered into that Fiscal Year 2021/2022 Budget
Funding Agreement dated June 24, 2021, attached hereto as Exhibit A (“Agreement”), in lieu of

the District levying and collecting non-ad valorem assessments to fund the District’s Fiscal Year
2021/2022 budget; and

WHEREAS, upon assignment of the Agreement, the Assignee shall assume responsibility
for the terms of use provided pursuant to the Agreement; and

WHEREAS, Assignor desires to assign all of its rights and obligations under the Agreement
to Assignee, and Assignee desires to accept such assignment, and the District desires to express
that it agrees with and has no objection to such assignment.

NOW, THEREFORE, based upon good and valuable consideration and the mutual covenants
of the parties, the receipt and sufficiency of which are hereby acknowledged, the Assignee and the
Assignor agree as follows:

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and
by this reference are incorporated herein as a material part of this Assignment.

2. ASSIGNMENT OF AGREEMENT. Assignor hereby assigns to Assignee all of
Assignor’s rights and obligations under the Agreement incurred on or after June 2, 2022. Assignee
hereby accepts the foregoing assignment and assumes all of Assignor’s rights and obligations
under the Agreement as of the Effective Date herein. The District hereby consents to this
Assignment.

3. EFFECTIVE DATE. This Assignment shall become effective contingent upon the

closing of the sale of the majority of the property within the District from Assignor to Assignee
which is planned to occur on June 2, 2022.
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4. NoOTICES. Upon this Assignment, notices pursuant to the Agreement shall be in
writing and shall be delivered to the Assignee as follows:

If to the Assignee:

If to the District:

With copy to:

MAM US LLC

4901 Vineland Road, Suite 450
Orlando, Florida 32811

Attn: Leslie Candes and Tony Palumbo

Newtfield Community Development District
2501A Burns Road

Palm Beach Gardens, Florida 33410

Attn: District Counsel

Kutak Rock LLP

107 West College Avenue
Tallahassee, Florida 32301
Attn: District Counsel

5. EXECUTION IN COUNTERPARTS. This Assignment may be executed in any number
of counterparts which, when taken together, shall constitute one and the same instrument.

ACKNOWLEDGED BY:

NEWFIELD COMMUNITY DEVELOPMENT
DISTRICT

Chairperson, Board of Supervisors

ASSIGNOR:

SHADOW LAKE GROVES, INC.,
a Florida corporation

Its:

ASSIGNEE:

MAM US LLC
a Delaware limited liability company

By:
Its:

Exhibit A:  Fiscal Year 2021/2022 Budget Funding Agreement dated June 24, 2021
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Exhibit A

NEWFIELD COMMUNITY DEVELOPMENT DISTRICT
FISCAL YEAR 2021/2022 BUDGET FUNDING AGREEMENT

This Agreement (“Agreement”) is made and entered into this 24th day of June 2021, by
and between:

Newfield Community Development District, a local unit of special-purpose
government established pursuant to Chapter 190, Florida Statutes, and located in
Martin County, Florida (“District™), and

Shadow Lake Groves, Inc., a Florida corporation, and the developer of the lands
in the District (“Developer™) with a mailing address of ¢/o Outlook, Inc., 1717 K
Street NW, Suite 900, Washington, DC 20006.

Recitals

WHEREAS, the District was established by an ordinance adopted by the County
Commission of Martin County, Florida, for the purpose of planning, financing, constructing,
operating and/or maintaining certain infrastructure; and

WHEREAS, the District, pursuant to Chapter 190, Florida Statutes, is authorized to levy
such taxes, special assessments, fees, and other charges as may be necessary in furtherance of the
District’s activities and services; and

WHEREAS, Developer presently is developing the real property (“Property”) within the
District, which Property will benefit from the timely construction and acquisition of the District’s
facilities, activities, and services and from the continued operations of the District; and

WHEREAS, the District is adopting its general fund budget for the Fiscal Year beginning
October 1, 2021 and ending September 30, 2022 (“Fiscal Year 2021/2022 Budget™); and

WHEREAS, the Fiscal Year 2021/2022 Budget, which both parties recognize may be
amended from time to time in the sole discretion of the District, is attached hereto and incorporated
herein by reference as Exhibit A; and

WHEREAS, the District has the option of levying non-ad valorem assessments on all land,
including the Property owned by the Developer, that will benefit from the activities, operations
and services set forth in the Fiscal Year 2021/2022 Budget, or utilizing such other revenue sources
as may be available to it; and

WHEREAS, in lieu of levying assessments on the Property, the Developer is willing to
provide such funds as are necessary to allow the District to proceed with its operations as described
in Exhibit A; and
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WHEREAS, the Developer agrees that the activities, operations, and services provide a
special and peculiar benefit equal to or in excess of the costs reflected on Exhibit A to the Property;
and

WHEREAS, the Developer has agreed to enter into this Agreement in lieu of having the
District levy and collect any non-ad valorem assessments as authorized by law against the Property
located within the District for the activities, operations and services set forth in Exhibit A;

NOW, THEREFORE, based upon good and valuable consideration and the mutual
covenants of the parties, the receipt of which and sufficiency of which are hereby acknowledged,
the parties agree as follows:

SECTION 1. The Developer agrees to make available to the District the monies necessary
for the operation of the District, as called for in the Fiscal Year 2021/2022 Budget attached hereto
as Exhibit A, within fifteen (15) days of written request by the District. Amendments to the Fiscal
Year 2021/2022 Budget as shown on Exhibit A adopted by the District at a duly noticed meeting
shall have the effect of amending this Agreement without further action of the parties. Funds
provided hereunder shall be placed in the District’s general checking account. In no way shall the
foregoing in any way affect the District’s ability to levy special assessments upon the property
within the District, including the Property, in accordance with Florida law, to provide funds for
any unfunded expenditures whether such expenditures are the result of an amendment to the
District’s Fiscal Year 2021/2022 Budget or otherwise. These payments are made by Developer in
lieu of operation and maintenance assessments which might otherwise be levied or imposed by the
District.

SECTION 2. The District shall have the right to file a continuing lien (“Lien”™) upon the
Property described in Exhibit B for all payments due and owing under the terms of this Agreement
and for interest thereon, and for reasonable attorneys’ fees, paralegals’ fees, expenses and court
costs incurred by the District incident to the collection of funds under this Agreement or for
enforcement of this Lien, and all sums advanced and paid by the District for taxes and payment on
account of superior interests, liens and encumbrances in order to preserve and protect the District’s
Lien. The Lien shall be effective as of the date and time of the recording of a “Notice of Lien for
the Fiscal Year 2021/2022 Budget” in the public records of Martin County, Florida, stating among
other things, the description of the real property and the amount due as of the recording of the
Notice, and the existence of this Agreement. The District Manager, in its sole discretion, is hereby
authorized by the District to file the Notice of Lien for the Fiscal Year 2021/2022 Budget on behalf
of the District, without the need of further Board action authorizing or directing such filing. At
the District Manager’s direction, the District may also bring an action at law against the record
title holders to the Property to pay the amount due under this Agreement or may foreclose the Lien
against the Property in any manner authorized by law. The District may partially release any filed
Lien for portions of the Property subject to a plat if and when the Developer has demonstrated, in
the District’s sole discretion, such release will not materially impair the ability of the District to
enforce the collection of funds hereunder. In the event the Developer sells any of the Property
described in Exhibit B after the execution of this Agreement, the Developer’s rights and
obligations under this Agreement shall remain the same, provided however that the District shall
only have the right to file a Lien upon the remaining Property owned by the Developer.

]
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SECTION 3. In the event Developer fails to make payments as and when due to the
District pursuant to this Agreement, the District shall have the following remedies, in addition to
other remedies available at law and equity:

Al At the Board’s direction, the District may bring an action at law against the record
title holder to the Property to pay the amount due under this Agreement or may foreclose
the Lien against the Property in any manner authorized by law. The District may enforce
the collection of funds due under this Agreement by action against Developer in the
appropriate judicial forum in and for Martin County, Florida. The enforcement of the
collection of funds in this manner shall be in the sole discretion of the District Manager on
behalf of the District.

B. The District hereby finds that the activities, operations, and services set out in
Exhibit A provide a special and peculiar benefit to the Property, which benefit is initially
allocated on an equal developable acreage basis. Developer agrees that the activities,
operations, and services set forth in Exhibit A provide a special and peculiar benefit to the
Property equal to or in excess of the costs set out in Exhibit A, on an equal developable
acreage basis. Therefore, in the alternative, or in addition to the other methods of collection
set forth in this Agreement, the District, in its sole discretion, may choose to certify
amounts due hereunder as a non-ad valorem assessment on all or any part of the Property
for collection, either through the Uniform Method of Collection set forth in Chapter 197,
Florida Statutes, or under any method of direct bill and collection authorized by Florida
law. Such assessment, if imposed, may be certified on the next available tax roll of the
Martin County property appraiser. Developer hereby waives and/or relinquishes any rights
it may have to challenge or object to such assessments if imposed, as well as the means of
collection thereof.

SECTION 4. This instrument shall constitute the final and complete expression of the
agreement between the parties relating to the subject matter of this Agreement. Amendments to
and waivers of the provisions contained in this Agreement may be made only by an instrument in
writing which is executed by both of the parties hereto.

SECTION 5. The execution of this Agreement has been duly authorized by the
appropriate body or official of all parties hereto, each party has complied with all the requirements
of law, and each party has full power and authority to comply with the terms and provisions of this
instrument.

SECTION 6. This Agreement may be assigned, in whole or in part, by either party only
upon the written consent of the other, which consent shall not be unreasonably withheld. In the
event that Developer sells or otherwise disposes of its business or of all or substantially all of its
assets relating to the lands within the District, including the Property, Developer will expressly
require that the purchaser agree to be bound by the terms of this Agreement. In the event of such
sale or disposition, Developer may place into escrow an amount equal to the then unfunded portion
of the adopted Fiscal Year 2021/2022 Budget to fund any budgeted expenses that may arise during
the remainder of the fiscal year and provide the District evidence of assignment of this Agreement
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to the purchaser. Upon confirmation of the deposit of said funds into escrow, and evidence of such
assignment to, and assumption by the purchaser, the Developer’s obligation under this Agreement
shall be deemed fulfilled and this Agreement terminated with respect to Developer’s obligations.
The parties hereto recognize that Developer is responsible for expenditures of the District in the
Fiscal Year 2021/2022 Budget and that expenditures approved by the Board may exceed the
amount adopted in the Fiscal Year 2021/2022 Budget. Developer shall notify the District in
writing ninety (90) days prior to an anticipated sale or disposition of all or substantially all of the

Property.

SECTION 7. A default by either party under this Agreement shall entitle the other to all
remedies available at law or in equity, which shall include, but not be limited to, the right of
damages, injunctive relief and specific performance and specifically including the ability of the
District to enforce any and all payment obligations under this Agreement in the manner described
in Paragraph 3 above.

SECTION 8. This Agreement is solely for the benefit of the parties hereto and no right or
cause of action shall accrue upon or by reason hereof,, to or for the benefit of any person or entity
not a party hereto. Nothing in this Agreement expressed or implied is intended or shall be
construed to confer upon any person or entity other than the parties hereto any right, remedy or
claim under or by reason of this Agreement or any provisions or conditions hereof; and all of the
provisions, representations, covenants and conditions herein contained shall inure to the sole
benefit of and shall be binding upon the parties hereto and their respective representatives,
successors and assigns subject to the terms of Paragraph 6 above.

SECTION 9. This Agreement and the provisions contained herein shall be construed,
interpreted, and controlled according to the laws of the State of Florida. Venue shall be in Martin
County, Florida.

SECTION 10. This Agreement has been negotiated fully between the parties as an arm’s
length transaction. The parties participated fully in the preparation of this Agreement with the
assistance of their respective counsel. In the case of a dispute concerning the interpretation of any
provision of this Agreement, the parties are each deemed to have drafted, chosen and selected the
language, and the doubtful language will not be interpreted or construed against any party.

SECTION 11. The Agreement shall be effective after execution by both parties hereto.
The enforcement provisions of this Agreement shall survive its termination, until all payments due
under this Agreement are paid in full.

SECTION 12. In the event that either party is required to enforce this Agreement by court
proceedings or otherwise, then the parties agree that the substantially prevailing party shall be
entitled to recover from the other all costs incurred, including reasonable attorneys” fees, paralegal
fees and expert witness fees and costs for trial, alternative dispute resolution, or appellate
proceedings.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF. the parties execute this Agreement the day and year first
written above.

NEWFIELD COMMUNITY
DEVELOPMENT DISTRIUT

y//

Secretary. Chairman, Board of Sti)ervi:c;rs:

SHADOW LAKE GROVES, INC.

‘ | / ,,'r'
\. / A
Witnes$ By: j’z’{&&iif_ﬁ/- ¥

Its i Ycuge

Exhibit A:  Fiscal Year 2021/2022 General Fund Budget
Exhibit B:  Description of the Property
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Exhibit A

Fiscal Year 2021/2022 General Fund Budget
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Newtield

Community Development District

Final Budget For
Fiscal Year 2021/2022
October 1, 2021 - September 30, 2022
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FINAL BUDGET
NEWFIELD COMMUNITY DEVELOPMENT DISTRICT
FISCAL YEAR 2021/2022
OCTOBER 1, 2021 - SEPTEMBER 30, 2022

FISCAL YEAR
2021/2022

REVENUES BUDGET

O&M Assessments 0
Developer Contribution 113,625
Debt Assessments 0
Interest Income 0
TOTAL REVENUES $ 113,625
EXPENDITURES

Supervisor Fees 0
[Engineening/inspections 15,000
Management 36.000
Legal 30,000
B it Roll 6.000
Audit Fees 5,000
Arbitrage Rebate Fee 650
Insurance 6.000
iLegal Advertisements 5.000
Miscellaneous 1.000
Postage 300
Office Supplies 1.500
Dues & Subscriptions 175
Website Management 1.500
Trustee Fees 4,500
Continuing Disclosure Fee 1,000
TOTAL EXPENDITURES $ 113,625
REVENUES LESS EXPENDITURES $ -
Bond Payments 0
BALANCE $ =
County Appraiser & Tax Collector Fee 0
Discounts For Early Payments 0
EXCESS/ (SHORTFALL) $ -

GrAL At I
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DETAILED FINAL BUDGET
NEWFIELD COMMUNITY DEVELOPMENT DISTRICT
FISCAL YEAR 2021/2022
OCTOBER 1, 2021 - SEPTEMBER 30, 2022

FISCAL YEAR | FISCAL YEAR | FISCAL YEAR
201972020 202072021 2021/2022

REVENUES ACTUAL BUDGET BUDGET COMMENTS

[O&M Assessments 0] 0 (1)

Developer Contribution 0 81975 113.625|0ev Conwidution

Debt A 0 0 0

Interest Income 0 0 0

[TOTAL REVENUES $ -1$ 81975 |% 113,625
|EXPENDITURES

Syl Fees 0 0 0|

Engineering/Inspections 0 15.000 15,000

Management 0 24.000 36,00012 Months X $3.000

Legal 0 30,000 30,

Assessment Roll 0 0 6.,000|wit Commence In Fiscal Year Foliowing issuing Of Bond
Audit Fees 0 0 S.Mtll Commence In Fiscal Year 2021/2022

Arbitrage Rebate Fee 0 0 ssolw-- Commence In Fiscal Year Foliowing ssuing Of Bond
|insurance 0 4.000 6,000

Legal Advertisements 0 5.000 )

Miscelaneous 0 1.000 1,000

Postage 1| 300 300

Office Supplies 0 1.500 1,500|

Dues & Subscriptions 0 175 175]Annual Fee Due Department Of Economic Opportunity
IWebsite Management 0 1.000 1,500|12 Months X $125

[Trustee Fees 0 0 4 _500]wit Commence In Fiscal Year Foliowing issuing Of Bond
IContinuing Disdosure Fee 0| 0 1.§Eu Commence In Fiscal Year Fona-m: !uum: Of Bond
ITOTAL EXPENDITURES $ =13 81975 |% 113,625

JREVENUES LESS EXPENDITURES $ -|$ -8 -

|Sond Payments 0 0 0

BALANCE $ -|$ -8 .

ICounty Appraser & Tax Coliector Foe 0 0 0

Discounts For Early Payments [ [ 0

|EXCESS/ (SHORTFALL) $ -3 -1$ .

G A n I |
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Exhibit B

Description of the Property

LEGAL DESCRIPTION

Being 3 Parcel of land lying In Sections 3.4, 5, 6, 8, 5. and 10, Township 38 South, Range 40 Est, Mardn Courty, Fiorida and bebg mone
qwam

mected hered e D Me Se PUNe Coormnate Dystem, FIOND E362 Zone, NOAN AMencan

mcmwun«
COMPenang 3t T NOMNEXS COMEr of £33 Sacton 10; Mence, 30ng e £361 ine of L34 Secton 10, Soum 00°05 40" Weet 3 astance
O 2008.30 foet 1 T Nord Line of e Pt of Tuscavita PUD, Pt Book 16, Page 35, Pubic Reconds of Martin County and e Point of
Beginning of he hereln Jesared Parel of nd.
DHNCE, 300G 5310 NOrh Ine. Norh 85°SSST Weel 3 dstance of 2637.55 feet

Pence cortrung £33 NOAN Ine, South 85°SF2S" Weet, 3 SIEance of 2607 61 feet 1 The West RIQNE-Of-Way Ine of BOX RaTp
Road, 3 100 ot wide
mwummumvwwu&ammununnmmnumm
BOUENT 35 OReIDD I OFCIN Meconds BOOK 1450, Page 2736, PUIC Recons of Marn Courty,
Tence. 30NG S SOUA FIGHE-OF-Vy Ine. SOUIA 05735307 WSl 3 GIRIN0E Of 100719 Teet 10 T DIGANING Of 3 CUrve CONCIVe
NOTOY. BVINg 3 FAUS OF 1075 52 Teet 300 3 CRNIE 20 OF 257087377, TACE N0NG T T O £33 CUIVe 1D e FQRE. 3 ASTINCe of
850,16 Teet 10 Tt 03 OF S203 Curve,
Pence Nord £5°0208 Weesl, 3 Gance of 055 45 feet 10 Tt DEgIYING Of 3 Crve CONCve NOMTMIENy. IIvng 3 Madus of 13850 22
Teet 200 3 RO 200 OF UATSY Tenoe 20ng T T Of 3K Curve 1 T 1gNE 3 GELIN0e of 17R.07 et 10 e end of SIS curve.
TWOcE NOMR 304525 Wasl. 2 GSanoe Of 572 55 feet 10 D Degining of 3 QUrve, CONCIVE 10 Souleesleny. NaWing 3 radks of 1107.00
el 300 3 CROTN J0ge OF BATEY. Thenoe 20ng THe 2 OF S3KI CUrve 10 T N 3 GRINCR OF 165,19 feet 10 T 400 OF 62K Curve.
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Surveyor's Notes:
1) This sketch and legal descrption is based on o%oe INformation only and oS NOL represent 3 LOUNCINY Survey.
2) Ths legal Sescrpton shall not be valld unless.
AJProwced n 23 entrety consaing of 4 sheets, wih sheets 3 & & beng the sketch of descrpton
B)Repeock of Te Sescrpton and sketch are sgned and sedied wih an embossed surveyor's seal

3) Bearngs shown hereon are referenced 1o the Zast Ine of Section 10, Towrshp 3 South, Range 40 Zaut havng 3
bearng of South 00°05'42" West, and all others are relatve herelo

Cectficaton

(Not vald wmthout the sgnature and ongnal rased
S0 of 3 Flonda hoensed Surveyor and Mapper)

| hereby certfy that the Shetch and Legal Descroton of the property shown and descrbed haceon was completed
under my drection and sad Sketch and Descroton 5 tue and comect 10 the best of my knowledge and belef

1 further ceny tThat the shetch and Sescrpton meets e Standards of Practice for Surveys set forth by the Flonda
Board of Professional Surveyors and Mappers n Chapter 5J.17, Flonda Adminstratve Code, pursuant 10 Secton
472027 Flonda State Stutes. The Sketch ang Descrgtion 5 based on nformation fumshed by chent or chent's
representatve

4972020

Tate of Signosure

w | 2 v
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ASSIGNMENT OF BOND FINANCING TEAM FUNDING AGREEMENT

This Assignment of that certain NEWFIELD COMMUNITY DEVELOPMENT DISTRICT BOND
FINANCING TEAM FUNDING AGREEMENT (“Assignment”) is made this 2nd day of June 2022, by
and between SHADOW LAKE GROVES, INC., a Florida corporation, with a mailing address of c/o
Outlook, Inc., 1717 K Street NW, Suite 900, Washington, DC 20006 (*Assignor”), MAM US
LLC, a Delaware limited liability company authorized to do business in Florida, with a mailing
address of 4901 Vineland Road, Suite 450, Orlando, Florida 32811 (“Assignee”), and the
NEWFIELD COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose government
established pursuant to Chapter 190, Florida Statutes, being situated in Martin County, Florida,
and whose mailing address is 2501A Burns Road, Palm Beach Gardens, Florida 33410
(“District”).

RECITALS

WHEREAS, the District is a special unit of local government established pursuant to and
governed by Chapter 190, Florida Statutes; and

WHEREAS, Assignor and the District entered into that Bond Financing Team Funding
Agreement dated January 28, 2021, attached hereto as Exhibit A (“Agreement”), to provide funds
to enable the District to commence its financing program; and

WHEREAS, upon assignment of the Agreement, the Assignee shall assume responsibility
for the terms of use provided pursuant to the Agreement; and

WHEREAS, Assignor desires to assign all of its rights and obligations under the Agreement
to Assignee, and Assignee desires to accept such assignment, and the District desires to express
that it agrees with and has no objection to such assignment.

Now, THEREFORE, based upon good and valuable consideration and the mutual covenants
of the parties, the receipt and sufficiency of which are hereby acknowledged, the Assignee and the
Assignor agree as follows:

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and
by this reference are incorporated herein as a material part of this Assignment.

2. ASSIGNMENT OF AGREEMENT. Assignor hereby assigns to Assignee all of
Assignor’s rights and obligations under the Agreement incurred on or after June 2, 2022. Assignee
hereby accepts the foregoing assignment and assumes all of Assignor’s rights and obligations
under the Agreement as of the Effective Date herein. The District hereby consents to this
Assignment.

3. EFFecTIVE DATE. This Assignment shall become effective contingent upon the

closing of the sale of the majority of the property within the District from Assignor to Assignee
which is planned to occur on June 2, 2022.
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4. NoTICES. Upon this Assignment, notices pursuant to the Agreement shall be in
writing and shall be delivered to the Assignee as follows:

If to the Assignee: MAM US LLC
4901 Vineland Road, Suite 450
Orlando, Florida 32811
Attn: Leslie Candes and Tony Palumbo

If to the District: Newfield Community Development District
2501A Burns Road
Palm Beach Gardens, Florida 33410
Attn: District Counsel

With copy to: Kutak Rock LLP
107 West College Avenue
Tallahassee, Florida 32301
Attn: District Counsel

5. EXECUTION IN COUNTERPARTS. This Assignment may be executed in any number
of counterparts which, when taken together, shall constitute one and the same instrument.

ACKNOWLEDGED BY: ASSIGNOR:
NEWFIELD COMMUNITY DEVELOPMENT SHADOW LAKE GROVES, INC.,
DISTRICT a Florida corporation
Chairperson, Board of Supervisors By:

Its:

ASSIGNEE:

MAMUS LLC

a Delaware limited liability company

By:
Its:

Exhibit A:  Bond Financing Team Funding Agreement dated January 28, 2021
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Exhibit A
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